Product Sales Data Reporting (PSD)

This note was written in May 2007. You should check whether the FSA requirements have since changed.

The requirements are set out in:

1. SUP 16.11

2. PS07/1 Chapter 4 – 4.15 to 4.20

3. SUP 16 Annex 21 R

SUP 16.11 basically says SIPP operators have to provide a return of sales data (no details)

PS07/1 includes the following points:

4.17 SIPPs are included in PSD

4.18 First reporting quarter will be 1st October 2007 to 31st December 2007  and first report will be due by end of Jan 2008

4.20
PSD relates to new sales (not top-ups, subsequent transfers or renewals)


We report at wrapper level (and not at investment level)


Need to say whether advice was given on SIPP set-up

SUP 16 Annex 21 R requires the following data to be given for each new SIPP:

1) SIPP Operator’s FSA number (same for all contracts)

2) FSA number of firm that ‘sold’ the SIPP (presumably IFA)

3) Was advice given Y/N
- always Y for us

4) Product type
numeric FSA code

5) Postcode of SIPP member

6) Contribution method – regular or single

7) Total contribution – annualised amount

8) Date of birth

9) Date policy in force

May 2007

